
Guess Who’s Coming to Dinner!

Straight Talk About the Market Today

Take A Hike!

Get a jump on spring with “Guess Who’s
Coming to Dinner?,” a festive, fun celebration
of fine dining and community spirit, set for
Saturday, March 27, throughout Eagle Rock.
Find out all the details and sign up at
www.TERA90041.org.

Meet fellow Eagle Rockers, connect with
wonderful neighbors and enjoy great food and

drink in one of a range of interesting homes. 
It’s a way to broaden your personal
experience of our town, whether you’ve lived
here for generations or just arrived. Even if
you don’t live in Eagle Rock, we’d love for you
to come to dinner here.

Most importantly, “Guess Who” will provide
TERA the critical funding we need this year to
support community projects and activities

Loan Modification: The lender

and homeowner agree to

modify the terms of the loan so

that payments can be made and

a short sale or foreclosure does

not occur.

Short Sale: A sale in which the

purchase price is less than it

will cost to pay off the loan and

closing costs on the property,

necessitating an agreement

from the Seller’s lender to take

less than they are owed.

REO: Real Estate Owned. The

bank or investor who held the

loan has foreclosed on the

property. This is also known as

a foreclosure or bank-owned

property.

Regular Sale: None of the

above!

Real Estate Definitions

for Today’s Market

What it means. The 3/50 Project is a campaign to support local merchants. The concept has

spread to communities nationwide, and its premise is simple. First, choose three local

independent brick-and-mortar businesses—clothing shops, food stores and restaurants, and for

the home, independent appliance retailers, hardware stores, and garden centers—that you find

essential and want to keep from going under during the recession. During tight times like these,

independent retailers suffer since budget-minded consumers are more inclined to shop at chain

stores and big-box behemoths.

Then spend $50 or more among those places each month. If enough people in a town make the

pledge, the theory goes, the pooled-together funds will prop up mom-and-pop enterprises and

help sustain local business districts.   Reprinted from the Consumer Reports Blog, http://
blogs.consumerreports.org/home.

Staircase Hike Through Urban

Los Angeles

Dan Koeppel created a

fascinating hike through the

urban landscape of Los

Angeles from the heart of

downtown at Angel’s Flight

to the Hollywood Sign. The

complete 42-mile hike

includes 111 public

stairways and was carried

out as a 2-day community

event in the summer of

2009. Check out his blog at

http://bigparadela.com/

wordpress/.  You can

download and print out all

the maps and information
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What’s This 3/50 Project Logo I’m Seeing Around Town?

(((((Continued on page 2)))))

(Continued on page 2)

What’s Happening with Real

Estate This Year?

Is it any better yet? The short

answer is yes. I’ve kept a

spreadsheet of Eagle Rock

properties over the last year to

chart the course of the

“distress” properties in the

90041 zip code. Last year, of the

122 properties that sold, 42%

were foreclosures and 17%

were short sales. In other

words, almost 60% of the sales

in Eagle Rock last year were

publicly disclosed distress

sales.

So far this year, of the 29

properties currently on the

market, 39% are short sales and

13% are foreclosures. Of the 23

properties in escrow, 46% are

short sales, and 13% are

foreclosures. Now for the

interesting part: of the 16

closed sales so far in 2010, 20%

are short sales and 6% (or a

grand total of one sale) are

foreclosures.  We have dropped

from over half the sales being

distress sales to about a quarter

of the sales.

Last year more foreclosures

closed escrow than short sales.

Now we have the reverse, more

short sales closing escrow than

foreclosures. Perhaps this is a

sign that the government’s

efforts to help people either

modify their loans or

(Cont inued on page 2)(Cont inued on page 2)(Cont inued on page 2)(Cont inued on page 2)(Cont inued on page 2)



Recently the United States government announced that
it will stop purchasing Mortgage Backed Securities
(MBS) at the end of March of 2010. That means there
can be a rise in mortgage rates in our near future.
Couple that with the $8,000 1st time buyer tax credit
and the $6,500 move up tax credit ending at the end of
April 30, 2010. We may likely see fewer buyers and
higher interest rates later this year.

 In the face of decades of often negative press about

Highland Park, this dedicated group of residents has held

workshops and tours, published brochures, books and even

movies in the pursuit of educating people about preserving

their historic homes and neighborhoods. In fact, they offer

walking tours every other month. Check it out. You will be

amazed by the history and architecture you will see. For all

the details, http://www.hpht.org.

Why do I talk so much about preservation and historic

architecture? Because a well-designed historic home is

worth more preserved than it is “remodeled.”

Guess Who’s Coming to Dinner?

that improve the quality of life in the town we all love.
“Guess Who’s Coming to Dinner?” will begin with a festive
poolside reception at the Hill Drive residence of Michael and
Eugenie Nogueira, leaders of the Eagle Rock Chamber of
Commerce and the 20th Century Women’s Club. After
appetizers, refreshments and live entertainment, participants
will head off to one of 18 dinner parties at homes throughout
Eagle Rock.
TERA is especially grateful to our courageous and generous
dinner party hosts for becoming the pioneers of this brand new
event! Without their commitment and faith in our organization,
“Guess Who’s Coming to Dinner?” would not be possible.
Guess who one of the hosts is? Check out the brochure and
see! We’re having a superb 50s dinner to go with our 50s
vintage home.

they used plus more. Dan says he has an obsession with

“route geeking” which he describes as “DIY events, trips,

and contests that take advantage of the urban landscape.”

Starting at Angels Flight by Pershing Square is symbolic of

the history of change, progress, preservation and tragedy

in Los Angeles. One of these days I hope they have the

funicular running again.

You can follow the progress of restarting the cars Sinai

and Olivet on Twitter @Angels_Flight. Take the hike up

the stairs. Whew! They are steep.
We were most impressed with Vista Hermosa Park in the

Temple-Beaudry neighborhood. This new public park is

the first to be installed in this area in over 100 years!  It is

a project by the Santa Monica Mountains Conservancy.

This 10.5-acre park has it all, fragrant drought-tolerant

plantings, amazing views of the city and surrounding

mountains, unique and modern play equipment, green-

roofed buildings, picnic grounds, a soccer field, and a

community focus with activities and programs. Look up

the details at http://www.lamountains.com/

parks.asp?parkid=672.

We look forward to exploring the next leg of the route

which goes from Angelino Heights through Echo Park to

the Music Box Stairs, where Dan originally became

inspired to do the stair route. Check out the Laurel and

Hardy short film The Music Box, which memorialized

these steps.

To read the whole story, check out my February 15 blog at

www.TracysLARealEstate.com, and for all the photos

I took, here’s the link http://picasaweb.google.com/

tracyking23/StairstepHikeDowntownLA# .

Buy Now or Pay More Later?

Center for the Arts, Eagle Rock presents
SPRING BLING TREASURES SALE

Sunday March 21, 2010

11am-3pm. Free Admission!

Save the Date: April 25! Route 66 Art Auction Benefits
the Center for the Arts, Eagle Rock

2225 COLORADO BLVD. LOS ANGELES CA 90041
323.226.1617

(Hike continued from page 1)

Support Highland Park Heritage Trust

(Continued from page 1)
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accomplish short sales is working. Or that Realtors and lenders are getting better at making short sales work. And not only is the average

price higher this year, but the list price/sales price ratio is higher too. In other words houses are selling for more than asking quite often.

Pricing it right is the key to a successful sale in today’s market. But we are not back at 2007 prices.

(Continued from page 1)



Email: Tracy@TracyKing.com

Volume 11 Issue 1 44444

Coming Soon:   Midcentury with sunset views, Highland Park: $499,000. Over 1900 sqft, tax records say 3 bedrooms, but the 2 upstairs

were opened up to a huge master suite. A post and beam style with good bones, needs your artistic touch but you won’t need to change

your view! On 2 lots totaling 12,000 square feet.

Craftsman cottage with artistic flair, Eagle Rock: $449,000. 3 bedrooms, 1 bath, exquisite condition, dreamy backyard, 1-car garage, lots

of storage under the house, all updated. Available Thursday, March 4, 10-2. Check my website for details.

Beautiful Mediterranean near Prospect Park, Pasadena. $1,095,000. Available March 28, this is a wonderful 4 bedroom, 3 bath.

Active:

4716 Vincent, Eagle Rock: $519,000. Pristine 2 bedroom, 1 bath 1924 traditional with all the modern conveniences on a spacious flat lot,

2-car garage, and bonus room. Looking for backup offers.

5320 Rock View Terrace, Eagle Rock: $699,000. Classic ranch-style 3 bedroom, 1.5 bath with guest house permitted as a workshop.

Hardwood floors, view, wonderful landscaped backyard. Great location right off Hill Drive.

1708 Elm St, Alhambra: $439,000. Charming Spanish with 3 bedrooms, 1.25 baths. Easy commute to downtown LA.

In Escrow:

5058 Vincent, Eagle Rock: $412,000. Unique 1912 California cottage with huge barn. (S)

4902 Wiota, Eagle Rock: $429,000. 1924 cottage in the same family since it was built. Trust sale. (S)

225 Cherry, Pasadena: $799,000. Spacious midcentury with views and pool. (B)

Sold:

3061 Via Maderas, Altadena: $655,000. (B)

1720 Tenshaw Pl, Eagle Rock: $510,000. (S)

329 Vista Pl, Highland Park: $417,000. (S)

5718 Monte Vista, Highland Park: $279,000. (B)

1251 Idlewood, Glendale: $550,000. (B)

The First-Time Buyer Tax Credit deadline of April 30, 2010, is having a positive effect on both buyers and

sellers. I think there is a real urgency to take advantage of this opportunity, so buyers are about to have a

better choice of interesting properties to consider. The inventory is extremely low right now as properties

are being snapped up.

For you homeowners who have been in your primary residence 5 of the last 8 years, you have a very brief

opportunity for a tax credit as well.  Check out my previous blogpost at http://www.tracyslarealestate.com/

federal-tax-credit-for-home-buyers-expanded-and-approved-for-eagle-rock-home-buyers. You can also go to

www.federalhousingtaxcredit.com for the complete information.

It’s the Spring Buying Season!

(B)  I represented Buyer

(S)  I represented Seller
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